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RVFTUJPO� FU� MF� $POTFJM� EF� Mh*$"//� B
JOEJRVÏ�RVhJM� GFSB� VO� FYBNFO� TÏSJFVY�EFT
TVHHFTUJPOT�EF�MB�DPNNVOBVUÏ�
.BJOUFOJS�FU�BNÏMJPSFS�MF�GPODUJPOOFNFOU
EhVOF�MJBJTPO�EV

1BS Philip S. Corwin

3BQQPSU�EFT�DPOTFJMMFST�EV�#$�TVS�MF�DPOTFJM�EV�(/40

6

-F�Business Constituency *$"//�(/40 #VMMFUJO�E�JOGPSNBUJPO
�.BST�����

-�0SHBOJTBUJPO�EF�4PVUJFO�EFT�/PNT�
(ÏOÏSJRVFT�EF�Mh*$"//�	(/40
�
DPNQSFOE�UPVUFT�MFT�QBSUJFT�EF�MB�
DPNNVOBVUÏ�*$"//�JNQMJRVÏFT�EBOT�
MFT�EPNBJOFT�HÏOÏSJRVFT�EF�QSFNJFS�
OJWFBV�	H5-%

�FU�TPO�$POTFJM�EÏGJOJU�MB�
QPMJUJRVF�QPVS�DFVY�DJ��-FT�DPOTFJMMFST�
BDUVFMT�EV�#$�SFQSÏTFOUBOU�TFT�WVFT�
BV�$POTFJM�TPOU�4VTBO�,BXBHVDIJ�EF�
'BDFCPPL�FU�1IJMJQ�$PSXJO�EF�
M�"TTPDJBUJPO�$PNNFSDF�*OUFSOFU�

TF�QPVSTVJU�Ë�MB�EFSOJÒSF�QBHF���



/$)1�3ÏVOJPO�*OUFSTFTTJPO�����
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-F�#VTJOFTT�$POTUJUVFODZ�*$"//�(/40

3DU�&KHU\O�0LOOHU�%&�&6*�5HS

-�JOUFSTFTTJPO�EF�MB��ÒNF�DIBNCSF�OPO�DPOUSBDUBOUF�	/$1)
�B�FV�MJFV�Ë�-PT�"OHFMFT�MF�
��FU���'ÏWSJFS����������EÏMÏHVÏT�Ë���QBS�DJSDPOTDSJQUJPO�FU����QBS�HSPVQF�EF�QBSUJFT�
QSFOBOUFT�	DPNNFSDJBM�FU�HSPVQF�EF�QBSUJFT�QSFOBOUFT�OPO�DPNNFSDJBMFT�	$4(���
/$4(

�Z�DPNQSJT�MF�QFSTPOOFM�EF�Mh*$"//�BWFD�MB�QBSUJDJQBUJPO�EV�1%(�TPSUBOU�'BEJ�
$IFIBEF�FU�NFNCSF�EV�DPOTFJM�EhBENJOJTUSBUJPO�.BSLVT�,VNNFS� 

-B�SÏVOJPO�FO�GBDF��Ë�GBDF�EF���KPVST�BWBJU�
QPVS�CVU�EhBNÏMJPSFS�MB�DPMMBCPSBUJPO�FOUSF�
MFT�MFBEFST�EFT�QBSUJFT�QSFOBOUFT�FU�EF�
QSPNPVWPJS�BJOTJ�MB�DPNQSÏIFOTJPO�FU�VO�
DBESF�QPTTJCMF�QPVS�MB�SÏTPMVUJPO�EFT�
QSPCMÒNFT�BV�TFJO�EF�MB�DIBNCSF��'BDJMJUÏF�
QBS�MF�QFSTPOOFM�EF�Mh*$"//�SFQSÏTFOUÏ�QBS�
MB�QFSTPOOF�EF�3PCFSU�)PHHBSUI�FU�EV�
QSÏTJEFOU�EV�#VTJOFTT�$POTUJUVFODZ�	#$
�
$ISJT�8JMTPO�BJOTJ�RVF�EhBVUSFT�JOUFSWFOBOUT�
MFBEFST
�PO�QFVU�EJSF�RVF�MB�SÏVOJPO�B�BUUFJOU�
MFT�PCKFDUJGT�GJYÏT�

"V�QSFNJFS�KPVS
�MB�$IBNCSF�B�UFOV�EFT�
TFTTJPOT�EF�SÏGMFYJPO�TVS�EFT�RVFTUJPOT�DMÏT�
EF�MB�DIBNCSF�FU�Ë�MFVS�HSPVQF�
EhJOUFSWFOBOUT�JOEJWJEVFMT�FO�TÏBODF�
QMÏOJÒSF�FU�QBS�MF�CJBJT�EF�TÏBODFT�FO�QFUJUT�
HSPVQFT��-F�QFSTPOOFM�EF�Mh*$"//�'BEJ�
$IFIBEF
�%BWJE�0MJWF
�"LSBN�"UBMMBI
�9BWJFS�
$BMWF[�FU�5BO[BOJDB�,JOH�POU�CSJFGÏ�MFT�
EÏMÏHVÏT�MPST�EF�MB�QMÏOJÒSF�EV�+PVS���

2VFMRVFT�SÏTVMUBUT�UIF�MB�TFTTJPO�JODMVFOU���

��� -B�.JTF�FO�QMBDF�EhVO�(SPVQF�EF�
%JTDVTTJPO�	%(
�TVS�M�FYBNFO�EF�MB�
TUSVDUVSF�(/40��-F�%(�FTU�DPNQPTÏ�EF�
$ISJTUJBO�%BXTPO�FU�4VTBO�1BZOF�FU�JM�FTU�
PVWFSU�Ë�EhBVUSFT�NFNCSFT�EF�MB�$IBNCSF�
RVJ�TPVIBJUFOU�QBSUJDJQFS�EBOT�MF�HSPVQF�
EhFYQMPSBUJPO��$FSUBJOFT�RVFTUJPOT�DMÏT�
RV�JMT�USBJUFSPOU�DPODFSOFOU�MhÏMFDUJPO�EV�
NFNCSF�EF�MB�DIBNCSF�EV�DPOTFJM�FU�7JDF�
1SÏTJEFOU�EV�$POTFJM��*MT�WPOU�ÏHBMFNFOU�
USBJUFS�EF�MB�NBOJÒSF�EPOU�MFT�DPOTFJMMFST�FU�

MF� QSÏTJEFOU� TPOU� ÏMVT�� -B� DIBNCSF� WB�
ÏHBMFNFOU�SFWPJS�EVSBOU�MB�TFTTJPO�QMÏOJÒSF
�
DFSUBJOFT� RVBMJUÏT� RVhVO� DBOEJEBU� QPUFOUJFM�
EFWSBJU�BWPJS�BGJO�E�ÐUSF�DPOTJEÏSÏ�
  2 -B�DPNQSÏIFOTJPO�EF�MhÏUBU�BDUVFM�EF�
MhVUJMJTBUJPO�EFT�SFDFUUFT�QSPWFOBOU�EF�MB�
WFOUF�BVY�FODIÒSFT�RVJ�FTU�BDUVFMMFNFOU�
QMVT�/���N��-F�QFSTPOOFM�B�JOEJRVÏ�RVF�MF�
QSPDFTTVT�EF�MBODFNFOU�E�VO�$8(�TVS�MFT�
SFDFUUFT�QSPWFOBOU�EF�MB�WFOUF�BVY�
FODIÒSFT�FTU�BDUVFMMFNFOU�EJSJHÏ�QBS�MF�
(/40��6OF�ÏRVJQF�EF�SÏEBDUJPO�	%5
�QPVS�
DSÏFS�VOF�DIBSUF�QPVS�VO�GVUVSF�$8(�TVS�MFT�
SFDFUUFT�QSPWFOBOU�EF�MB�WFOUF�BVY�
FODIÒSFT�TFSB�GPSNÏ�USÒT�QSPDIBJOFNFOU��
$IBRVF�40���"$�BVSB�EFVY�EÏMÏHVÏT�Ë�
MhÏRVJQF�EF�SÏEBDUJPO��-F�(/40�B�DIPJTJ�
+POBUIBO�3PCJOTPO�FU�5POZ�)BSSJT�FO�UBOU�
RVF�SFQSÏTFOUBOUT�EF�MB�%5��-F�(8$�TFSB�
PVWFSU�Ë�UPVT�FU�DPNNFODFSB�EÒT�RVF�MF�%5�
BVSB�UFSNJOÏ�MF�QSPDFTTVT�EF�SÏEBDUJPO�EF�
MB�DIBSUF��-F�$PNJUÏ�B�JOEJRVÏ�TPO�TPVUJFO�
BV�GVUVSF�$8(�TVS�MFT�SFDFUUFT�QSPWFOBOU�
EF�MB�WFOUF�BVY�FODIÒSFT����-FT�NFNCSFT�
TPOU�ÏHBMFNFOU�FO�GBWFVS�Ë�MhJEÏF�EhVOF�
GPOEBUJPO�JOEÏQFOEBOUF�QPVS�TVQFSWJTFS�MB�
HFTUJPO�EFT�SFDFUUFT

 3 -B�TÏBODF�EhJOGPSNBUJPO�TVS�MhÏUBU�EF�MB�
EÏMÏHBUJPO�EFT�OPVWFBVY�EPNBJOFT�
HÏOÏSJRVFT�EF�QSFNJFS�OJWFBV��"LSBN�B�
JOEJRVÏ�RVhFOWJSPO����5-%T�SFTUFOU�Ë�ÐUSF�
EÏMÏHVÏ�FU�JM�FOWJTBHF�RVF�MF�QSPDFTTVT�TPJU�
DPODMV�FO�"'��
�Z�DPNQSJT�DFMMF�EF�
Mh"GSJRVF�

 -hBTTVSBODF�RVF�MB�EJWJTJPO�(MPCBM�%PNBJO�

FTU�DPNNF�QSÏWVF�MB�QPVS�NFUUSF�FO�
�VWSF�MB�QSPQPTJUJPO�EF�USBOTJUJPO�EF�
M�*"/"�VOF�GPJT�RVhFMMF�TFSB�BQQSPVWÏF�
QBS�MF�/5*"�
 5 �-FT�DPNNFOUBJSFT�TVS�MB�SÏTPMVUJPO�EV�
QSPCMÒNF�EF�EJTDPSEF�BV�OJWFBV�EF�$$8(�
DPODFSOBOU�MF�TUSFTT�UFTU����BWFD�����EV�
DPOTFJM�EhBENJOJTUSBUJPO�	Ë�TBWPJS����
NFNCSFT�EV�DPOTFJM
�EF�SFKFUFS�M�BWJT�("$�
DPNQBSÏ�Ë�QBS�SBQQPSU�BV���QSÏDÒEFOU��*M�FTU�
ÏHBMFNFOU�QPTTJCMF�QPVS�MB�DPNNVOBVUÏ�EF�
DPOUFTUFS�MB�EÏDJTJPO�EV�DPNJUÏ�GPOEÏF�TVS�
MhBDDFQUBUJPO�EF�M�BWJT�("$�Ë�MhBJEF�EF�*31��*M�
B�ÏHBMFNFOU�ÏUÏ�EÏDJEÏ�RVF�MF�("$�OF�QFVU�
QBT�CMPRVFS�VOF�EÏDJTJPO�DPNNVOBVUBJSF�
QPVS�DPOUFTUFS�MB�NJTF�FO��VWSF�EV�DPOTFJM�
EF�M�BWJT�EV�("$� 
 6 -F�#SJFGJOH�TVS�MB�SÏVOJPO�GPSNBU�ý#ý�B�ÏUÏ�
GPVSOJ�BWFD�MFT�QBSUJDJQBOUT�FYQSJNBOU�MFVS�
QSÏPDDVQBUJPO�RVhJM�OF�QFVU�Z�BWPJS�
TVGGJTBNNFOU�EF�QMBDF�QPVS�UPVUF�GPSNF�EF�
TFOTJCJMJTBUJPO�FU�RVF�MB�SÏVOJPO�TF�
DPODFOUSF�QMVUÙU�TVS�MFT�PQQPSUVOJUÏT�EF�
GBDF�Ë�GBDF�QPVS�1%1�
7 5PVU�FO�SFDPOOBJTTBOU�RVF�MF�jQSJODJQF�
WJUBMx�EV�(/40�FTU�MhÏMBCPSBUJPO�EFT�
QPMJUJRVFT
�%BWJE�0MJWF
�RVJ�B�BSUJDVMÏ�
DFSUBJOT�QBSBNÒUSFT�TVS�MFT�QFSGPSNBODFT�
EF�MB�QPMJUJRVF
�B�JOEJRVÏ�RVF�Mh*$"//�
USBWBJMMF�TVS�VO�QPSUBJM�RVJ�GPVSOJU�EFT�
JOGPSNBUJPOT�FO�UFNQT�SÏFM�QBS�DBUÏHPSJF
�
HSPVQF�EFT�QBSUJFT�QSFOBOUFT�FU�EhBVUSFT�
QBSBNÒUSFT�QPVS�VOF�NFTVSF�EF�USBWBJM�
FGGJDBDF�

4VS�MB�CBTF�EF�DF�RVJ�QSÏDÒEF�FU�FODPSF�
QMVT
�MFT�QBSUJDJQBOUT�POU�DPOWFOV�EF�MB�
QPVSTVJUF�EF�M�JOUFSTFTTJPO�/$)1��*MT�POU�
SFNFSDJÏ�MFT�EJSJHFBOUT�EV�$4(�FU�MF�
QFSTPOOFM�EF�Mh*$"//�QPVS�MFT�QSÏQBSBUJGT�
EF�IBVUF�RVBMJUÏ�FU�QPVS�MF�TPVUJFO�BQQPSUÏ� 
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7JDF�1SÏTJEFOU
�$PPSEJOBUJPO�EFT�
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7JDF�QSÏTJEFOU
�0QÏSBUJPOT�
��'JOBODF���+JNTPO�0MVGVZF
3FQSÏTFOUBOU�$4(���$IFSZM�.JMMFS
(/40�$POTFJMMFS���4VTBO�,BXBHVDIJ
(/40�$POTFJMMFS���1IJMJQ�$PSXJO

#$�%ÏTJHOÏT�BV�$PNJUÏ�EF�
/PNJOBUJPO���
;BIJE�+BNJM�	4NBMM�#VTJOFTT�4FBU
�
4UFQIFO�$PBUFT�	-BSHF�#VTJOFTT��
4FBU


�����#$�$PNJUÏ�EF�7ÏSJGJDBUJPO��
1IJMJQ�$PSXJO
�-BVSB�$PWJOHUPO
�
4UFWF�$PBUFT��

4PVT�$PNJUÏ�#$�'JOBODF���
"OHJF�(SBWFT
�$ISJT�$IBQMPX

4FDSÏUBSJBU�EV�#$���$IBOUFMMF�%PFSLTFO
.FNCSFT�EV�$PNJUÏ�EF�
4FOTJCJMJTBUJPO���
"OESFX�.BDL���$PPSEJOBUPS
�
&MMFO�#MBDLMFS
�.BSJMZO�$BEF

6L�YRXV�VRXKDLWH]�GHYHQLU�XQ�
PHPEUH�GX�%&��V
LO�YRXV�SODvW�
FRQWDFWHU�OH�6HFUpWDULDW�%&�j���
LQIR�EF#LFDQQ�RUJ

-B�.JTTJPO�EV�#$
-B� DJSDPOTDSJQUJPO� SFQSÏTFOUF�
QMFJOFNFOU� MFT� WVFT� EF� MB�
DPNNVOBVUÏ�EFT�VUJMJTBUFVST� *OUFSOFU�
#VTJOFTT


-FT� QPTJUJPOT� QPMJUJRVFT� EF� Mh*$"//�
TPOU� DPOGPSNFT� BV� EÏWFMPQQFNFOU�
EFT�#VTJOFTT�QBS�MhJOUFSNÏEJBJSF�EhVO�
*OUFSOFU� RVJ� FTU� TUBCMF
� TßS� FU� GJBCMF
�
UPVU� FO� GBWPSJTBOU� MB� DPOGJBODF� EFT�
DPOTPNNBUFVST�

-FT� QPTJUJPOT� QPMJUJRVFT� EF� Mh*$"//�
EÏDPVMFOU� EF� MB� QBSUJDJQBUJPO� E�VO�
MBSHF� OPNCSF� EF� QBSUJFT� QSFOBOUFT�
EBOT� VO� GPSVN� DPNNVO� QPVS� MFT�
GPVSOJTTFVST� FU� MFT� VUJMJTBUFVST�

3BQQPSU�EFT�DPOTFJMMFST�EV�#$�TVS�MF�DPOTFJM�EV�(/40
> �4VJUF�EF�MB�QBHF���

$POTFJM�BV�$PNJUÏ�$POTVMUBUJG�
(PVWFSOFNFOUBM�	("$
��$F�USBWBJM�B�JODMVT�MB�
NJTF�FO��VWSF�EhVO�TZTUÒNF�EF�jQSFNJFS�
BQFSÎVx�QPVS�SFDVFJMMJS�MFT�DPNNFOUBJSFT�EV�
("$�TVS�MFT�RVFTUJPOT�EF�EÏWFMPQQFNFOU
�
EBOT�MF�CVU�EF�NJFVY�JOUÏHSFS�MFT�WVFT�
HPVWFSOFNFOUBMFT�EBOT�MF�QSPDFTTVT�
EhÏMBCPSBUJPO�EFT�QPMJUJRVFT�

-�BQQSPCBUJPO�SÏDFOUF�EF�MB�$IBSUF�QPVS�VO
QSPDFTTVT�EhÏMBCPSBUJPO�EFT�QPMJUJRVFT
	1%1
�TVS�MFT�DZDMFT�j�SPVOET�x�TVJWBOUT�EF
OPVWFBVY�H5-%��$FDJ�TFSB�DPPSEPOOÏ�BWFD
VO�1%1�TÏQBSÏ�FYBNJOBOU�UPVT�MFT
NÏDBOJTNFT�EF�QSPUFDUJPO�EFT�ESPJUT�	1.1

QPVS�UPVT�MFT�H5-%���Z�DPNQSJT�MF�QSFNJFS
FYBNFO�EV�SÒHMFNFOU�VOJGPSNF�EFT�MJUJHFT
	6%31
�KBNBJT�FOUSFQSJT��-�BQQSPCBUJPO�EF
MB�$IBSUF�QPVS�DF�31.�1%1�EFWSBJU�BWPJS
MJFV�MPST�EF�MB�SÏVOJPO�EV�$POTFJM�Ë
.BSSBLFDI�

4VQFSWJTFS�MF�USBWBJM�EhVO�NVMUJQMF�QBSUJF�1%1
TVS�ý-�JOTDSJQUJPO�EF�MB�QSPDIBJOF�HÏOÏSBUJPO
EV�TFSWJDF�EhBOOVBJSFý�	3%4
�RVJ�FTU�EFTUJOÏ
Ë�BJEFS�Ë�SFEÏGJOJS�MF�CVU�FU�MB�EJTQPTJUJPO�EF
EPOOÏFT�EhFOSFHJTUSFNFOU�H5-%
�FU�EF
EÏWFMPQQFS�VO�OPVWFBV�NPEÒMF�QPUFOUJFM
QPVS�SFNQMBDFS�MF�TZTUÒNF�8)0*4�USÒT
DSJUJRVÏ�BVKPVSEhIVJ��-B�$POTFJMMFSF�EV�#$
4VTBO�,BXBHVDIJ�B�KPVÏ�VO�SÙMF�FTTFOUJFM
EBOT�DFU�FGGPSU�JNQPSUBOU�FU�DPOUJOVFSB�Ë�ÐUSF
JNQMJRVÏ�EBOT�DFMVJ�DJ�

-F�#$�QFVU�ÏHBMFNFOU�QSFOESF�MhJOJUJBUJWF�TVS
EF�OPVWFMMFT�RVFTUJPOT�TÏMFDUJPOOÏFT�FO
JODJUBOU�MF�$POTFJM�Ë�FOHBHFS�MF�QSPDFTTVT
RVJ�QFVU�DPOEVJSF�Ë�MhÏMBCPSBUJPO�EF
OPVWFMMFT�QPMJUJRVFT�TFOTJCMFT��6OF�RVFTUJPO
RVJ�B�BUUJSÏ�M�BUUFOUJPO�EV�#$�FTU
M�BVHNFOUBUJPO�EV�OPNCSF�EF�WPMT�EF
EPNBJOF
�DF�RVJ�QFVU�ÐUSF�EÏWBTUBUFVS�QPVS
MFT�FOUSFQSJTFT�FU�MFVST�DMJFOUT��*$"//�B�VO
SÙMF�Ë�KPVFS�FO�BESFTTBOU�DFDJ
�Z�DPNQSJT�MFT
NFJMMFVSFT�QSBUJRVFT�QPVS�MB�TÏDVSJUÏ

EhFOSFHJTUSFNFOU�BJOTJ�RV�VOF�DPOGPSNJUÏ�
QMVT�EJGGJDJMF�DPOUSF�MFT�SFHJTUSBST�RVJ�OF�
DPPQÒSFOU�QBT�EF�NBOJÒSF�BEÏRVBUF�EBOT�
MFT�FORVÐUFT�TVS�MFT�JODJEFOUT�FU�MF�SFUPVS�
EFT�EPNBJOFT�WPMÏT�

6OF�BVUSF�RVFTUJPO�TVS�MF�SBEBS�EV�#$�FTU�MF�
DJCMBHF�EFT�NBSRVFT�EÏQPTÏFT�
$MFBSJOHIPVTF�NBSRVF�EÏQPTÏF�QPVS�EFT�
GSBJT�FYDFTTJGT�EhFOSFHJTUSFNFOU�TVOSJTF�QBS�
MFT�OPVWFBVY�H5-%
�UFMMF�RVF�QPSUÏF�Ë�
MhBUUFOUJPO�E�VO�HSBOE�QVCMJD�QBS�EF�UFMMFT�
BDUJPOT�EF�SFHJTUSF�DPNNF�MB�DPUJTBUJPO�
BOOVFMMF�EF��������ÏUBCMJF�QBS�DFMVJ�DJ��
-B�RVFTUJPO�FTU�FODPSF�QMVT�MBSHF�RVF�DF�
SFHJTUSF�VOJRVFNFOU�FU�JNQMJRVF�EFT�
QPMJUJRVFT�EPVUFVTFT�SFMBUJWFT�Ë�MB�
EÏTJHOBUJPO�EFT�ýEPNBJOFT�QSFNJVNý�FU�MB�
UBSJGJDBUJPO�QBS�EF�OPNCSFVY�SFHJTUSFT�EF�
OPVWFBVY�H5-%�

-hBOOÏF������B�ÏUÏ�QBSUJDVMJÒSFNFOU�DIBSHÏF�
QPVS�UPVUFT�MFT�QBSUJFT�EF�MB�$PNNVOBVUÏ�
*$"//�FO�SBJTPO�EF�MB�USBOTJUJPO�DPOUJOVF�EF�
*"/"�FU�MF�QSPDFTTVT�EF�SFEEJUJPO�EF�
DPNQUFT�EF�M�*$"//��"V�GJM�EF�M�BOOÏF�����
�
MFT�DPOTFJMMFST�EV�#$�DPOUJOVFSPOU�Ë�KPVFS�VO�
SÙMF�FTTFOUJFM�EBOT�MB�USBOTNJTTJPO�EFT�
DPOTFOTVT�#$�BV�$POTFJM�UPVU�FO�HBSEBOU�
MFT�NFNCSFT�EV�#$�BV�DPVSBOU�EFT�BDUJWJUÏT�
FU�EFT�EÏDJTJPOT�EV�$POTFJM�
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